April 27, 2007 Heller Enrman (Hong Kong) Ltd.

Attention Filer Support

The Office of International Corporate Finance
Securities and Exchange Commission

100 I Street, NE,

Washington. DC 20549

Mail Stop 1-4

USA

W () HR A
Simon Luk

—_ sluk@hewm.com

' Direct (B52) 2292 2222

07023483

Ladies and Gentlemen:

SEC FILE NO. 82-34905

Re: Asian Union New Media (Group) Limited PRNPEQSED

(Formerly known as Universal Holdings Limited)

under the Securities Exchange Act

Information Furnished Pursuant to Rule 12g3-2(b) H MAY 17 2007

pursuant to Rule 12g3-2(b) under the Act:

(1)

(3)

The Company’s announcement regarding the Second Tranche Convertible Note,
dated March 27, 2007; published (in English language) in the China Daily & (in
Chinese language) in Hong Kong Economic Times and published (in both English
and Chinese language) on the website of The Stock Exchange of Hong Kong, all
on March 27, 2007,

The Company’s announcement regarding subscription of new shares and
warrants; disposal of securities in the company by the controlling shareholder and
resumption of trading, dated March 20, 2007, published (in English language) in
the China Daily, published (in Chinese language)} in Hong Kong Economic Times
and published (in both English and Chinese language) on the website of The Stock
Exchange of Hong Kong, all on March 20, 2007,

The Company’s announcement regarding the Second Tranche Convertible Note,
dated March 1, 2007, published (in English language) in the China Daily & (in
Chinese language) in Hong Kong Economic Times and published (in both English
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and Chinese language) on the website of The Stock Exchange of Hong Kong, all
on March 1, 2007;

(4) The Company’s announcement regarding the Second Tranche Convertible Note,
dated February 2, 2007; published (in English language) in the China Daily & (in
Chinese language) in Hong Kong Economic Times and published (in both English
and Chinese language) on the website of The Stock Exchange of Hong Kong, all
on February 2, 2007; and

(5) The Company’s announcement regarding the Second Tranche Convertible Note,
dated January 2, 2007; published (in English language) in the China Daily & (in
Chinese language) in Hong Kong Economic Times and published (in both English
and Chinese language) on the website of The Stock Exchange of Hong Kong, all
on January 2, 2007.

We would appreciate your acknowledging receipt of the foregoing by stamping and
returning the enclosed copy of this letter. A self-addressed, stamped envelope is enclosed for
your convenience.

Very truly yours,
Tk
Simon Luk

Enclosures

¢¢:  Asian Union New Media (Group) Limited




makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever

Sfor any loss howsoever arising from or in reliance upon the whole or any part of the contents of this
announcenent.

ASIAN UNION NEW MEDIA

FEEFGIESA
ASIAN UNION NEW MEDIA (GROUP) LIMITED

{Incorporated in the Cayman Islands with limited liability)
Stock Code: 419

ANNPUNCEMENT

Reference is made to the announcement of the Company dated 25 September 2006. The Company
would like to inform the Shareholders that an aggregate principal amount of HK$49,000,000 of the
Second Tranche Convertible Notes have been converted on 23 March 2007.

Reference is made 1o the announcement of the Company dated 25 September 2006 in respect of, among
other things, the issue of the Second Tranche Convertible Note. Capitalised terms used in this announcement
have the same meanings as those defined in the circular of the Company dated 13 May 2005 unless
otherwise stated.

The Company would like to inform the Shareholders that on 23 March 2007 an aggregate principal
amount of HK$49,000,000 of the Second Tranche Convertible Notes have been converted to 1,000,000,000
ordinarvy Shares of par value of HK$0.01 each of the Company (“Share™) at a conversion price of
HK$0.049 per Share (“Conversion”). After such Conversion, the total principal amount of the Second
Tranche Convertible Notes outstanding is HK$107,909,499. As at | March 2007, the number of issued
Shares was 12,038.610.640. After the Conversion, the number of issued Shares is 13,038,610,640, of
which approximately 60.21% are in the public hands.

Upon the Conversion, the substantial sharcholders of the Company are still Messrs. Dong Ping and Ko
Chun Shun, Johnson, whose shareholdings of the Company are approximately 20.71% and 19.08%
respectively.

As at the date of this announcement, the board of directors of the Company comprised Mr. Dong Ping
(Chairman and executive Director), Mr. Ko Chun Shun, Johnson (executive Director) Mr. Tsoi Tong Hoo,
Tony (non-executive Director), Mr. Yuen Kin, Mr. Wilton Timothy Carr Ingram and Dr. Wong Yau Kar,
David (cach of whom is an independent non-executive Director).

By Order of the Board
ASIAN UNION NEW MEDIA (GROUP) LIMITED
Jason Chan
Company Secretary

Hong Kong, 27 March 2007

Please also refer to the published version of this announcement in the China Daily.
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makes no representaiion as o its accuracy or completeness and expressly disclaims any liability whatsoever

for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this

s

ASLAN UNION NEW MEDIA

# 1O WA AN
ASTAN UNION NEW MEDIA (GROUP) LIMITED

{Incorporated in the Cayman Islands with limited liability)

(Stock Code: 419)

anhouncement.

SUBSCRIPTION OF NEW SHARES AND WARRANTS

DISPOSAL OF SECURITIES IN THE COMPANY
BY THE CONTROLLING SHAREHOLDER

RESUMPTION OF TRADING

On 20 March 2007, the Company entered into the Subscription Agreement with the Subscriber and
CBC. Pursuant to the Subscription Agreement, the Company has agreed to allot and issue 500,000,000
new Shares at HK$0.07 per Subscription Share, together with 1,900,000,000 Warrants.

Each Warrant will confer upon its holder the right to subscribe for one new Warrant Share at the
Exercise Price of HK$0.10. Any Warrant Shares will be issued under the General Mandate. The
Warrants will not be listed on any stock exchange and are not transferable unless with the prior written
consent of the Company except that the Warrants can be transferred to CBC or a company in which
more than 50% of its capital is held by CBC.

The Subscription Shares and the Total Warrant Shares approximately represent (a) 4.15% and 15.78%
of the existing issued share capital of the Company respectively, and (b) 3.46% and 13.16% of the
issued share capital of the Company as enlarged by the issue of the Subscription Shares and the Total

Warrant Shares.

The Subscription Price approximately represents (a) a discount of 19.5% to the closing price of HKS0.087
per Share as quoted on the Stock Exchange on 14 March 2007, being the latest trading day immediately
prior 1o the date of this announcement; (b) a discount of 12.3% to the average of the closing price of
HK3$0.0798 per Share over the last 5 consecutive trading days up to and including 14 March 2007; (c) a
discount of 10.1% to the average of the closing price of HK$0.0779 per Share over the last 10
consecutive trading days up to and including 14 March 2007; and (d) a discount of 4.0% 1o the average
of the closing price of approximately HK$0.0729 per Share over the last 30 consecutive trading days
up to and including 14 March 2007.
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per Share as quoted on the Stock Exchange on 14 March 2007, being the latest trading day immediately
prior to the date of this announcement; (b} a premium of 25.3% over the average of the closing price of
HK3$0.0798 per Share over the last 5 consecutive trading days up to and including 14 March 2007; (c) a
premium of 28.4% over the average of the closing price of HKS$0.0779 per Share over the last 10
consecutive trading days up to and including 14 March 2007; and (d) a premium of 37.2% over the
average of the closing price of approximately HK$0.0729 per Share over the last 30 consecutive
trading days up to and including 14 March 2007.

The Company has been informed by Mr. Ko, an executive Director. that he has agreed to sell (i) part of
the Convertible Note in the principal amount of HK$49.000,000 (convertible into 1,000,000.000 new
Shares at the prevailing conversion price of HK$0.049 per Share (subject to adjustment)) to the Subscriber
pursuant to the Sale and Purchase Agreement and (ii) the remaining part of the Convertible Note in the
principal amount of HK$107,907,499 (convertible into 2,202,234,673 new Shares at the prevailing
conversion price of HK3$0.049 per Share (subject to adjustment)) to independent placees. Mr. Ko has
further informed the Company that he has engaged SHK as the placing agent for the placing of
1,700,000,000 Shares heid by Mr. Ko to independent placees. Mr. Ko confirms that neither the Subscriber
nor any of the placees is an associate of or a party acting in concert with him. Upon completion of the
placement of 1,700,000.000 Shares held by Mr. Ko. which is expected to take place on or before 23
March 2007, the shareholding interest of Mr. Ko in the Company will decrease from approximately
34.79% to approximately 20.67%. Mr. Ko’s shareholding interest in the Company will further be
diluted to approximately 19.84% after issue of the Subscription Shares. Shareholders may refer to the
section headed “Shareholding Structure of the Company” below for the possible changes in the
shareholding structure of the Company.

At the request of the Company, trading in the Shares on the Stock Exchange was suspended at 9:30
a.m. on 15 March 2007 pending the rzlease of this announcement. Application has been made by the
Company to the Stock Exchange for the resumption of trading in the Shares with effect from 9:30 a.m.
on 21 March 2007.

SUBSCRIPTION AGREEMENT

The Directors are pleased to announce that the Company has entered into the Subscription Agreement
with the Subscriber and CBC on 20 March 2007. Pursuant to the Subscription Agreement, the Company
agreed to allot and issue to the Subscriber and the Subscriber agreed to subscribe for an aggregate of
500,000,000 new Shares at HK$0.07 per Subscription Share together with 1,900,000,000 Warrants.

To the best of the Directors’ knowledge, information and belief, and having made all reasonable enquiries,
the Subscriber. a company wholly-owned by CBC, and the ultimate beneficial owners of CBC, are third
parties independent of the Group and the connected persons of the Company as defined under the Listing
Rules. As described in the section headed “The Disposal of the Securities by Mr. Ko” below, as part of
the disposal, Mr. Ko has agreed to sell part of the Convertible Note in the principal amount of
HK$49,000.000 to the Subscriber.



Number of

Subscription Shares

Subscription Price

Issue of the Warrants

The number of new Shares to be subscribed for by the Subscriber shall be
500,000,000 new Shares.

The Subscription Shares represent approximately 4.15% of the existing issued
share capital of the Company, approximately 3.99% of the issued share capital
of the Company as enlarged by the issue of Subscription Shares only. and
approximately 3.46% of the issued share capital of the Company as enlarged
only by the issue of the Subscription Shares and the issue of 1,900,000,000
Warrant Shares upon exercise of the Warrants in full.

The Subscription Shares will be issued pursuant to the General Mandate.
HK$0.07 per Subscription Share approximately represents:

(a) a discount of 19.5% to the closing price of HK$0.087 per Share as
quoted on the Stock Exchange on 14 March 2007. being the latest trading
day immediately prior to the date of this announcement;

(b} a discount of 12,3% to the average of the closing price of HK$0.0798
per Share over the last 5 consecutive trading days up to and including
14 March 2007;

(c) adiscount of 10.1% to the average of the closing price of HK$0.0779
per Share over the last 10 consecutive trading days up to and inciuding
14 March 2007; and

(d) adiscount of 4.0% to the average of the closing price of approximately
HK$0.0729 per Share over the last 30 consecutive trading days up to
and including 14 March 2007,

As part of the Subscription, the Subscriber will also be allotted and issued
1,900,000,000 Warrants. Each Warrant shall confer upon its holder the right
to subscribe for one new Share at the initial Exercise Price of HK$0.10 per
Share at any time within one year after the issue of the Warrants. The Warrants
may be exercised in whole or in parts. Any Warrant Shares will be issued
under the General Mandate.

The 1,900.000,000 Warrant Shares represent approximately 15.78% of the
existing issued share capital of the Company and approximately 13.16% of
the issued share capital of the Company as enlarged by the issue of the
Subscription Shares and the issue of the Warrant Shares. Any Warrant Shares
issued will be subject to a lock-up of six months after the issue date of the
relevant Warrant Shares.



Exercise Price

Ranking

Conditions

in any distributions and/or offers of any further securities made by the
Company. ' '

The Warrants will not be listed on any stock exchange and are not transferable
unless with the prior written consent of the Company except that the Warrants
can be transferred to CBC or a company in which more than 50% of its
capital is held by CBC.

HK$0.10 per new Share approximately represents:

{a) a premium of 14.9% over the closing price of HK$0.087 per Share as
quoted on the Stock Exchange on 14 March 2007, being the latest trading
day immediately prior to the date of this announcement;

(b) a premium of 25.3% over the average of the closing price of HK$0.0798
per Share over the last 5 consecutive trading days up to and including
14 March 2007;

(¢) a premium of 28.4% over the average of the closing price of HK$0.0779
per Shure over the last 10 consecutive trading days up to and including
14 March 2007; and

(d) a premium of 37.2% over the average of the closing price of
approximately HK$0.0729 per Share over the last 30 consecutive trading
days up to and including 14 March 2007.

The Exercise Price will be subject to adjustment in respect of consolidation,
subdivision or reclassification of the Shares, capitalization of profits or
reserves, capital distributions, bonus issues, rights issues, issue of Shares at
less than 90% of market price, modification of conversion rights attached to
convertible securities of the Company, offers to the Shareholders and other
events as may be determined by the Company or the holder of Warrants.

All the Subscription Shares shall rank pari passu in all respects with the

Shares in issue on the date of such allotment and issue.

All the Warrant Shares when issued shall rank pari passu in all respects with
the Shares in issue on the date on which the subscription rights attaching to
the Warrants are exercised.

Conditions to Completion include the following:

(1) the grant of approval for the issue of the Warrants by the Stock Exchange
and such approval not being revoked prior to Completion;

(2) the grant of approval for the listing of, and permission to deal in, all the

—_—




Completion

Board representative

such approval not being revoked prior to Completion;

(3) obtaining approval as may be required from the Shareholders (other
than Shareholders who are required to abstain from voting as may be
required by law. the Listing Rules or by the Stock Exchange);

(4) delivery of a Cayman Islands legal opinion in respect of the Company’s
capacity and authority 1o enter into the Subscription Agreement and to
perform its obligations thereunder in a form and substance satisfactory
to the Subscriber; and

(5) none of the Company’s warranties under the Subscription Agreement
being found to be, or no event occurring or matter arising which renders
any of the Company’s warranties untrue or incorrect in any material
respect as at the date of Completion.

The Company will apply to the Stock Exchange for the grant of approval for
the listing of, and permission to deal in, the Subscription Shares and Warrant
Shares.

In the event the condition numbered 2 referred to above not being fulfilled
(the Company will not waive such conditions) and the conditions numbered 4
and 5 not being fulfilled or waived in writing by the Subscriber on or before
30 June 2007 (or such other time and date as may be agreed by the parties
hereto), the Subscription Agreement shall terminate and none of the parties
thereto shall have any claim against the other, save for any antecedent breaches.

The Company understands that no approval from Shareholders is required
pursuant to any law, the Listing Rules or the Stock Exchange in respect of the
Subscription and so condition numbered 3 above is considered to be not
applicable.

Completion shall take place on the second Business Day (or such other date
as may be agreed by the Company) after the satisfaction of the conditions set
out above.

Upon Completion, the Company will procure that a person nominated by the
Subscriber be appointed as a Director. The Company will make a further
announcement if any new Director is appointed pursuant to the Subscription
Agreement.

For so long as the Subscriber remains a Shareholder, it shall have the right to
nominate such number of persons as Directors based on ils percentage
shareholding interest in the Company. The Company shall use its best
endeavours to procure such appointment(s) to be made,




by the Subscriber of the payment obligations of the Subscriber under the
Subscription Agreement. '

Lock-up in respect of CBC has undertaken that it will be beneficially interested in the Warrant
the Warrants Shares for not less than six months from the date of their issue.

REASONS FOR THE SUBSCRIPTION

The Group is principally engaged in media related businesses (including distribution of television drama
and films in the PRC, advertising agency and production), the retail and distribution of home audio and
video equipment, the provision of IP telephony and related services, and securities trading.

The Company has not conducted any fund raising activities during the 12 months immediately preceding
the date of the Subscription Agreement. As a result of the Subscription, the Company will receive net
proceeds of approximately HK$34 million (after netting off relating expenses of approximately HK$1
million) representing net proceeds per Subscription Share of approximately HK$0.068. If the Warrants
are fully exercised within 12 months of their issue, the Company will receive additional net proceeds of
approximately HK$190 million representing net proceeds per Warrant Share of HK$0.1. The Company
has not decided upon any specific use for the proceeds from the Subscription and any exercise of the
Warrants, and until such decision is made by the Company, the new funding will be used as the Group's

general working capiial.

The issue of the Warrants as part of the Subscription was agreed between the Subscriber and the Company
after arm’s length negotiation between the parties. The Exercise Price of the Warrants represents a
premium over the recent closing prices of the Shares and the Warrants afford the Company an opportunity
to receive additional funding within the next 12 months should the Warrants be exercised. The Subscriber
is wholly-owned by CBC. CBC is an investment fund with a focus on telecom, media and technology
companies serving Mainland China and Hong Kong, and to a lesser extent, companies in other Asian
regions. The Directors consider that the Subscription will broaden the shareholder base and the capital
base of the Company and provide additional working capital for the Group.

The Subscription Price was determined with reference to the recent trading price of the Shares and after
arms’ length negotiation between the Company and the Subscriber. The Directors consider that the
Subscription Agreement was entered into after arms’ length negotiations between the Company and the
Subscriber and that the terms of the Subscription Agreement are fair and reasonable and are in the
interests of the Company and the Shareholders as a whole.




The Company was informed by Mr. Ko, an executive Director, that on 20" March 2007, Mr. Ko (1) entered
into the Sale and Purchase Agreement with the Subscriber and CBC, (2) agreed to place the remaining
part of the Convertible Note in the principal amount of HK$107,907,499 helid by Mr. Ko to independent
placees and (3) engaged SHK as the placing agent for the placing of 1,700,000,000 Shares held by Mr.
Ko to independent placees procured by the placing agent.

Under the Sale and Purchase Agreement, Mr. Ko has agreed to sell part of the Convertible Note in the
principal amount of HK$49,000,000, which may be converted into 1,000,000,000 new Shares at the
prevailing conversion price of HK$0.049 per Share (subject to adjustment) to the Subscriber at a total
consideration of HK$65,000,000. Mr. Ko confirms that the Subscriber is not an associate of Mr. Ko and
is not a partly acting in concert with Mr. Ko. CBC and its controlling shareholder confirm that they are
not parties acting in concert with Mr. Ko or Mr. Dong Ping (the Chairman and a substantial shareholder
of the Company).

Mr. Ko separately agreed to sell an aggregate of the remaining part of the Convertible Note in the
principal amount of HK$107,909,499 held by him to independent placees (who shall not be persons
acting in concert with CBC, its controlling shareholder, Mr. Ko or Mr. Dong Ping) at a total consideration
of approximately HK$143 million and has engaged SHK as the placing agent for the placing of
1,700,000,000 Shares at a price of HK$0.065 per Share held by Mr. Ko to independent placees who, as
confirmed by Mr. Ko. are not associates of or parties acting in concert with Mr. Ko and who shall not be
persons acting in concert with CBC, its controlling shareholder, Mr. Ko or Mr. Dong Ping. Such remaining
part of the Convertible Note may be converted into 2,202,234,673 new Shares upon conversion at the
prevailing conversion price of HK$0.049 each (subject to adjustment).

The Directors have confirmed that neither they nor their respective associates have acquired any Shares
or Convertible Note under the above disposal of securities by Mr. Ko.

Completion of the above disposal of securities by Mr. Ko is expected to take place on or before 23 March
2007.




The table below sets out the shareholding structure of the Company.

Immediately
after ssue of the
Subscription Shares
but before the
comptetion of the
placement of
1,700,100,008 Shares
held by Mr. Ko,
the conversion of
Lhe Convertible Note

Immediately
after issue of the
Subscription Shares
and exercise of the
Warrants in full but
before the completion
of placement of
1,700,000,000 Shares
beld by Mr. Ko and

Immediafely
after commplelion
of the placement of
1,700,000.000 Shares
held by Mr. Ko bul
before issue of the
the Subscription
Shares, conversion of
the Convertible Note

Immediately
afler complelion
of the placement of

1,700,000,00¢ Shares

lield by Mr. Ko
and issue of the
Subscripiion
Shares but belore
conversion of the

Immediately
affer completicn
of the ptatement of
1,700,000,00 Shares
held by Mr. Ko,
issue of the
Subscription Shares,
conversion of the
Convertible Note

As 2l the date of in felt and exercise the conversion of the in full and exercise Convertible Note and  in Tull and exercise of
this announcemen| of the Warranis in full ~ Convertible Note in full  of the Warrantsin full  exercise of the Warrants  the Warrants in full
Number of Number of Number of Number of Number of Number of
Shares % Shares % Shares % Shares % Shares % Shares %
Mr. Ko und bis associates
and congert partics LISLIBA6Y  3479% 4087784603 33.40% 4180784633 2000% 2487784633 20.67% 2487784633 19.84% 1480784633 14.40%
Dong Ping. a Director L700.000.000  2243% 2700000000 2153% 2700.000.000 18.70% 2700000000 22.43% 2700000000 2153% 2700000000 15.31%
The Subscriber - — 500,000,000  399% 2400000000 16.62% — — 500000000  399% 3400000000 19.7%
The placees - - - - - —  L700.000.000 14.12% L700.000.000 13.36% 3901234673 2112%
Existiag public Sharcholders 5150826007 4279%  5.050.826.007  41.08% 5150826007 35.67% 5.150.826.007 42.79% 5050826007 41.08% 5150826007 29.0%
! Tatal t2,038.610.680 100.00% 12,538,610.640 100.00% 14438.600,640 100.00% 12038610640 100.00% 12538610640 100.00% 17,630.345.313 (00.00%
Total public sharcholding
Existing public Sharcholders 5150826007 42.79% 5150826007 41.08% 5ES0.820.007 3S67% 5150826007 42.79% 5150816007 41.08% 5050826007  29.20%
The placees - - - - - = L700000.006 14.12% 1700000000 13.36% 3902234473 .19
. The Subscriber - — 500000000  3.99% 2400000000 16.62% - — 300000000  3.99% 3400000000 19.27%
| 5.150.826.007 ﬂ 5.650.826.007 45.07%  7.550.826,007 ﬂ 6,850,826,007 5_69]_% 7350826007 58.63% 12453.060.680 70.59%
Notes:
L. To the best of the Directors’ knowledge, information and belief and having made all reasonable enquiries,

| save as disclosed above, none of the other placees, individually or together with its associates, will hold. as

i a result of the disposal of securities by Mr. Ko, 10% or more of the issued share capital of the Company as

| at the date of this annouwncement.

2. Except for the Warrants and the Convertible Note, there are no other warrants of the Company or securities

convertible into Shares in issue.

GENERAL

The Subscription Agreement and the Sale and Purchase Agreement are not conditional on each other.

As at the date hereof, the board of Directors comprises Mr. Dong Ping (Chairman and an executive

Director) and Mr. Ko Chun Shun, Johnson (an executive Director), Mr. Tsoi Tong Hoo, Tony (a non-

executive Director), and Mr. Yuen Kin, Mr. Wilton Timothy Carr Ingram and Dr. Wong Yau Kar David

(each of whom an independent non-executive Director).
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on 15 March 2007 pending the release of this announcement. Application has been made by the Company
to the Stock Exchange for the resumption of trading in the Shares with effect from 9:30 a.m. on 21 March

2007.
DEFINITIONS

“Business Day(s)”

“CBC”

“Company”

“Completion™

1"

“Coanvertible Note

“Director(s)”

“Exercise Price”

“General Mandaie”

“Group”™

“Hong Kong”

“Listing Rules”

“Mr. Ko”

any day except Saturdays and Sundays on which banks in Hong Kong are
open for business

China Broadband Capital Partners, L.P., an exempt limited partnership
registered in the Cayman Islands

Asian Union New Media (Group) Limited, a company incorporated in the
Cayman Islands with limited liability and the issued Shares of which are
listed on the Stock Exchange

completion of the Subscription Agreement

the loan note issued by the Company due 2010 with an aggregate principal
amount of approximately HK$156.9 million, which may be converted into
approximately 3,202.2 million new Shares upon conversion of the loan
note in full at the prevailing conversion price of HK$0.049 per Share,
subject to adjustment

the director(s) of the Company

the sum payable in respect of each Share to which a holder of a Warrant
will be entitled to subscribe for upon exercise of the subscription right
attaching to the Warrant represented thereby. initially being HK$0.10 per
Share, subject to adjustment

the general mandate granted to the board of Directors at the annual general
meeting of the Company held on 29 June 2006, under which the board of
Directors has been given a general authority to issue and allot up to
2,407,722,128 new Shares subject to the relevant requirements under the
Listing Rules (save as disclosed in this announcement. no Shares have
been issued under the General Mandate up to the date of this announcement)

the Company and its subsidiaries

the Hong Kong Special Administrative Region of the People’s Republic of
China

the Rules Governing the Listing of Securities on the Stock Exchange
Mr. Ko Chun Shun, Johnson, an executive Director

— g



Agreement”

“SFO”

“Share(s)”

“SHK”

“Sharcholder(s)”

“Stock Exchange’

“Subscriber”

“Subscription™

“Subscription Agreement”

*Subscription Price”

“Subscription Shares”

“Total Warrant Shares™
“Warrant Shares”

“Warrants™

and CBC in respect of the sale of part of the Convertible Note in the
principal amount of HK$49,000,000 by Mr. Ko to the Subscriber on 20
March 2007

Securities and Futures Ordinance (Cap. 571 of the Laws of Hong Kong)

fully paid share(s) in the nominal value of HK$0.01 each in the issued
share capital of the Company

Sun Hung Kai International Limited, a corporation licensed under the SFO
for types 1 (dealing in securities) and 6 (advising on corporate finance)
regulated activities as defined under the SFO

holder(s) of the Shares

The Stock Exchange of Hong Kong Limited

Speedy Swift Investments Limited, a company incorporated in the British
Virgin Islands with limited liability and is wholly-owned by CBC

the subscription of the Subscription Shares and the Warrants subject to the
terms and conditions of the Subscription Agreement

the subscription agreement dated 20 March 2007 entered into between the
Company, the Subscriber and CBC in relation to the Subscription

a price of HK$0.07 per Subscription Share

an aggregate of 500,000,000 new Shares to be issued by the Company to
the Subscriber at the Subscription Price pursuant to the Subscription
Agreement

1.900,000,000 Warrant Shares to be issued upon exercise of all the Warrants
Share(s) which will be issued by the Company upon exercise of the Warrants

warrants to be issued by the Company under the Subscription Agreement
each of which will carry a right allowing its holder to subscribe for a new
Share at the Exercise Price

— 10—




%" per cent.

For and on behalf of the Board of
Asian Union New Media (Group) Limited
Dong Ping
Chairman

Hong Kong, 20 March 2007

Please also refer to the published version of this announcement in the China Daily.
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makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever
for any loss howsoever arising from or in reliance upon the whole or'any part of the contents of this

. O

ASIAN UNION NEW MEDIA

BEOMEEEN
ASIAN UNION NEW MEDIA (GROUP) LIMITED

(Incorporated in the Cayman Islands with limited liability)

Stock Code: 419

announcement.

ANNOUNCEMENT

Reference is made to the announcement of the Company dated 25 September 2006. The Company
would like to inform the Shareholders that no part of the Second Tranche Convertible Note was

converted before 28 February 2007.

Reference is made to the announcement of the Company dated 25 September 2006 in respect of, among
other things, the issue of the Second Tranche Convertible Note. Capitalised terms used in this announcement
have the same meanings as those defined in the circular of the Company dated 13 May 2005 unless
otherwise stated.

The Company would like to inform the Shareholders that no part of the Second Tranche Convertible Note
was converted before 28 February 2007. As at 28 February 2007, the principal amount of the Second
Tranche Convertible Note remained HK$156,909.499. As at 28 February 2007, the number of issued
Shares was 12,038.610,640 which was the same number of Shares in issue as at | February 2007.

As at the date of this announcement, the board of directors of the Company comprised Mr. Dong Ping
(Chairman and executive Director), Mr. Ko Chun Shun, Johnson (executive Director) Mr. Tsoi Tong Hoo,
Tony (non-executive Director), Mr. Yuen Kin. Mr. Wilton Timothy Carr Ingram and Dr. Wong Yau Kar,
David (each of whom is an independent non-executive Director).

By Order of the Board
ASIAN UNION NEW MEDIA (GROUP) LIMITED
Jason Chan
Company Secretary

Hong Kong. | March 2007
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makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever
for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this

announcement.
-l
s O

ASIAN UNION NEW MEDIA

FEEIIGREKE
ASIAN UNION NEW MEDIA (GROUP) LIMITED

{incorporated in the Cayman Islands with limired liability)
Stock Code: 419

ANNOUNCEMENT

Reference is made to the announcement of the Company dated 25 September 2006. The Company
would like to inform the Shareholders that no part of the Second Tranche Convertible Note was
converted before 31 January 2007.

Reference is made to the announcement of the Company dated 25 September 2006 in respect of, among
other things, the issue of the Second Tranche Convertible Note. Capitalised terms used in this announcement
have the same meanings as those defined in the circular of the Company dated 13 May 2005 unless
otherwise stated.

The Company would like to inform the Shareholders that no part of the Second Tranche Convertible Note
was converted before 31 January 2007. As at 31 January 2007, the principal amount of the Second
Tranche Convertible Note remained HK$156,909,499. As at 31 January 2007, the number of issued
Shares was 12,038,610,640 which was the same number of Shares in issue as at 1 January 2007.

As at the date of this announcement, the board of directors of the Company comprised Mr. Dong Ping
{(Chairman and executive Director), Mr. Ko Chun Shun, Johnson (executive Director) Mr. Tsoi Tong Hoo,
Tony (non-executive Director), Mr. Yuen Kin, Mr. Wilton Timothy Carr Ingram and Dr. Wong Yau Kar,
David (each of whom is an independent non-executive Director).

By Order of the Board
ASIAN UNION NEW MEDIA (GROUP) LIMITED
Jason Chan
Company Secretary

Hong Kong, 2 February 2007
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makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever
for any loss howsoever arising from or in reliance upon the whole or ‘any part of the contents of this
announcement.

ASIAN UNION NEW MEDIA

FEIE KA
ASIAN UNION NEW MEDIA (GROUP) LIMITED

{Incorporated in the Cayman Islands with limited liability)
Stock Code: 419

ANNOUNCEMENT

Reference is made to the announcement of the Company dated 25 September 2006. The Company
would like to inform the Shareholders that no part of the Second Tranche Convertible Note was
converted before 31 December 2006.

Reference is made to the announcement of the Company dated 25 September 2006 in respect of, among
other things, the issue of the Second Tranche Convertible Note. Capitalised terms used in this announcement
have the same meanings as those defined in the circular of the Company dated 13 May 2005 unless
otherwise stated.

The Company would like to inform the Shareholders that no part of the Second Tranche Convertible Note
was converted before 31 December 2006. As at 31 December 2006, the principal amount of the Second
Tranche Convertible Note remained HK$156.909.,499. As at 31 December 2006, the number of issued
Shares was 12,038,610,640 which was the same number of Shares in issue as at | December 2006,

As at the date of this announcement, the board of directors of the Company comprised Mr. Dong Ping
(Chairman and executive Director), Mr. Ko Chun Shun, Johnson (executive Director) Mr. Tsoi Tong Hoo,
Tony (non-executive Director), Mr. Yuen Kin, Mr. Wilton Timothy Carr Ingram and Dr. Wong Yau Kar,
David (each of whom is an independent non-executive Director),

By Order of the Board
ASIAN UNION NEW MEDIA (GROUP) LIMITED
Jason Chan
Company Secretary

Hong Kong. 2 January 2007
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